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Eurozone youth unemployment reaches record high of 24.4%
The Guardian Friday 29 November 2013
The crisis facing the younger generation across the Eurozone worsened last month as youth unemployment hit a new record high of 24.4% with under-25s in Spain, Italy and Portugal finding it harder to get jobs.
The Eurozone jobless data showed Spain's youth unemployment rate has now increased to 57.4%, only marginally below Greece's, with a peak of 58%. Italy's youth unemployment rate rose to 41.2%, from 40.5% the previous month. In Portugal, it rose to 36.5% from 36.2%.
The figures from southern Europe contrast with rates in the north where Germany has a 7.8% youth unemployment rate and the Netherlands a rate of 11.6%.
Italy's credit rating is perilously close to downgrading and Rome is trying to get more time to cut the country's annual deficit. The coalition government headed by Enrico Letta said on Friday it would call a confidence vote in parliament […] after his centre-left Democratic party elects a new leader on 8 December.
Considering the chaos in Italian politics and the threat of a downgrade affecting EU economies, there are still many analysts who fear for the eurozone's growth prospects over the next decade.
Youth unemployment also remains a scar that shows little sign of healing. While the adult unemployment rate fell across the eurozone from 12.2 to 12.1%, 3.6m under-25s are now unemployed, an increase of 15,000 on the previous month.

